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GEIDCO Regional and National Committees
Work Updates

The symposium of GEIDCO Regional and National committees was held

On September 10, GEIDCO held a symposium of regional and national committees to
review the development of GEl and discuss how to better leverage the strengths of
regional and national committees, accelerate GEl construction, and promote a global
green and low-carbon transition. GEIDCO Chairman Xin Baoan attended the meeting
and delivered a speech.
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Xin Baoan stated that since the initiative was proposed, through the concerted
efforts of all parties, GEI has progressed from proposal to action, from concept to
reality. The GEIDC has become a high-end think tank in the energy sector, building a
platform for mutually beneficial and win-win international cooperation and exerting
extensive international influence. The GEIDCO's work aligns with the trends of the
times and the needs of all parties, representing the general direction of future
energy transformation. The recently concluded 2025 GEI Conference was of high
standard, large scale, and fruitful results. This major event, commemorating the 10th
anniversary of the GEl initiative, comprehensively showcased its achievements and
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charted its course for development. It will propel the development of GEI to new
heights.

Xin Baoan emphasized that the regional and national committees are an important
component of the cooperation organization. These committees have always highly
endorsed the concept of the Global Energy Interconnection (GEI) and actively
supported the work of the cooperation organization, making significant contributions
to accelerating global energy transition and promoting green, low-carbon, and
sustainable development. The cooperation organization always attaches great
importance to the work of these committees and will support them in playing a
greater role and achieving greater development.

The meeting was attended by GEIDCO's Vice Chairman Liu Zehong, Vice Chairmen
Oleg Budargin and Elham Ibrahim, Secretary-General Wu Xuan, Executive Secretary
for Cooperation Cheng Zhigiang, Deputy Secretary-Generals Li Baosen and Zhou
Yuanbing, and heads of relevant departments.

Over 10 chairpersons of the cooperation organization's regional and national
committees and experts from the two committees attended the symposium and
exchanged views on promoting the construction of the GEl and deepening the work
of the regional and national committees. Participants expressed their appreciation
for the many highlights of the GEI 2025 Conference and the remarkable
achievements made in the GEl over the past decade. They expressed their
commitment to further leverage the role of the regional and national committees,
conducting in-depth work in capacity building, planning and research, and project
implementation, to promote the implementation of the GEl in various regions.
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Regional and National Committees are crucial components of the cooperation's
global work system. Currently, six Regional Committees and 20 National Committees
have been established. Their mission is to build regional and national energy
interconnection development platforms, unite regional partners and member
organizations, promote exchanges and cooperation, and better serve and support
the sustainable development of their respective regions and countries.

Before the meeting, participants visited the Global Energy Interconnection themed
exhibition hall.
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GEIDCO Biweekly Updates

2025 GEI Conference held

On September 9, Vice President of China Han Zheng attended and delivered a speech
at the 2025 Global Energy Interconnection Conference in Beijing.
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2025 Global Energy Interconnection Conference

Han Zheng stated that in September 2015, President Xi Jinping delivered an
important speech at the United Nations Development Summit, proposing the
construction of a global energy interconnection to promote clean and green
solutions to meet global electricity demand, providing a Chinese solution for global
energy transformation and sustainable development. Over the past decade, this
initiative has received high recognition and positive response from the international
community.

Han Zheng pointed out that the global energy system is currently undergoing
profound changes, with the low-carbon transition of the energy structure
accelerating. China has always been a steadfast advocate and a significant
contributor to global green development. In response to new changes and trends,
President Xi Jinping proposed a new energy security strategy of "four revolutions and
one cooperation," charting the course for China's energy development in the new era
and opening up a new path for energy development with Chinese characteristics.
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Han Zheng put forward four proposals. First, jointly promote the green and
low-carbon transition of energy. Deepen cooperation in areas such as renewable
energy generation, grid interconnection, and smart energy, and promote the
effective implementation of the United Nations Framework Convention on Climate
Change and its Paris Agreement. Second, jointly promote energy technology
innovation. Jointly conduct research and development of clean energy utilization
technologies, promoting the deep integration and development of energy and
electricity with modern information, new materials, and advanced manufacturing
technologies. Third, jointly promote sustainable energy development. Strengthen
cooperation on energy accessibility and help developing countries improve their
energy security capabilities and levels. Fourth, jointly promote cooperation on
energy resources and production capacity. Promote cross-border and cross-regional
energy infrastructure connectivity to achieve complementary advantages and mutual
benefit.
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This conference, a key event marking the 10th anniversary of the Global Energy
Interconnection Initiative, officially opened on September 8th and lasted three days,
featuring one plenary session, 24 parallel forums, and an exhibition of achievements.

Xin Baoan, Chairman of GEIDCO and Chairman of the China Electricity Council,
presided over the plenary session on the morning of the 9th and delivered a keynote
speech. Liu Zhenmin, China's Special Envoy for Climate Change, and Yuan Da,
Secretary-General of the National Development and Reform Commission, attended
the conference and delivered speeches. Xiao Zonghui, member of the Party
Committee of the State-owned Assets Supervision and Administration Commission of
the State Council, also attended the conference.
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Xin Baoan stated that over the past decade since the Global Energy Interconnection
(GEI) initiative was proposed, GEIDCO has remained true to its original mission,
upholding the banner of green and low-carbon development. With strong support
from the United Nations, governments, businesses, and other organizations, GEIl has
moved from initiative to action, and from concept to reality. The GEl initiative has
been incorporated into the UN 2030 Agenda for Sustainable Development, the Paris
Agreement on Climate Change, and biodiversity conservation, and has been included
in the UN Sustainable Development Policy Recommendations Report for six
consecutive years. It has also been incorporated into multilateral mechanisms such
as the Belt and Road Initiative, China-Arab States cooperation, China-Africa
cooperation, and the Clean Energy Ministerial, and has received widespread
recognition and active support from over 100 countries and international
organizations.

Xin Baoan proposed five actions to accelerate the development of the GEIl. First,
accelerate the reliable substitution of clean energy, promote the large-scale and
efficient development of various clean energy sources, improve the economic
efficiency and reliability of clean energy power generation, and achieve
comprehensive substitution for fossil fuels. Second, accelerate the process of new
electrification, promoting the comprehensive and in-depth substitution of fossil fuels
with green electricity and hydrogen production in industries such as industry,
construction, transportation, agriculture, and residential life. Third, accelerate energy
and power interconnection, strengthen cross-border and cross-continental power
grid interconnection, promote the digital and intelligent transformation and
upgrading of power grids, and promote the optimized allocation of clean energy on a
larger scale, with higher efficiency and lower cost. Fourth, accelerate technological

8



% e A ke N
7 aRERRLRA AR
and industrial innovation and development, focusing on key areas of energy
transformation such as new energy, new energy storage, a digital and intelligent
power grid, and source-grid-load-storage synergy, and promote the deep integration
of the global clean energy industry chain, innovation chain, and value chain. Fifth,
strengthen international cooperation in energy and power, promote policy
coordination and coordination among countries, deepen energy trade and
production capacity cooperation, build a fair, just, balanced, and inclusive global
energy governance system, and promote the shared benefits of transformation and
development among all countries.

Liu Zhenya, founding chairman of GEIDCO, attended the conference. Chairman of the
State Grid Corporation of China Zhang Zhigang, Chairman of the State Energy Group
Zou Lei, Chairman of the Datang Group Lv Jun, General Manager of the China
Southern Power Grid Qian Chaoyang, General Manager of the Three Gorges
Corporation Li Fumin, Chairman of Longi Green Energy Zhong Baoshen, Vice
President of Huawei Sun Fuyou and other Chinese business leaders, UN
Under-Secretary-General and Executive Secretary of the Economic and Social
Commission for Western Asia Dashti, UN Secretary-General's Special Envoy for the
Great Lakes Region Xia Huang, Director of the Sustainable Energy Centre of the
United Nations Development Programme Medeb, Deputy Director-General of the
United Nations Industrial Development Organization Zou Ciyong, Director of the
Natural Resources Division of the United Nations Economic Commission for Latin
America and the Caribbean Abeles, and UN Climate Change Conference High-level
UN officials including Misovikova, Director of the Resource Management and
Partnerships Division of the UN Secretariat, Liguti, Director of the Energy Division of
the UN Economic Commission for Europe, and Liu Hongpeng, Director of the Energy
Division of the UN Economic and Social Commission for Asia and the Pacific; Omran,
Chairman of the Egyptian Electricity Regulatory Commission; Magbo, Permanent
Secretary of the Ministry of Energy and Power Development of Zimbabwe; Kubu
Umana, Permanent Secretary of the Ministry of Energy, Mines and Industry of
Burundi; Costa, Chairman and CEO of Portugal's National Energy Network; Norov,
former Secretary-General of the Shanghai Cooperation Organization; and Kozhokhev,
Minister of Energy and Infrastructure of the Eurasian Economic Union, as well as
senior representatives from governments, enterprises, and institutions of relevant
countries attended the conference and delivered speeches.



Global Energy Interconnection
Development and Cooperation Organization
7 EHEEREBEMEZREFAR

M A AT L T T

UN Deputy Secretary-General Li Junhua, UN Deputy Secretary-General and Acting
Administrator of the United Nations Development Programme Xu Haoliang, UN
Deputy Secretary-General and Executive Secretary of the Economic and Social
Commission for Asia and the Pacific Alisjahbana, UN Assistant Secretary-General and
Director-General of the Global Compact Ojiagbo, Malawi's Minister of Energy Matola,
Gambia's Minister of Petroleum and Energy Juwara, Latin American Energy
Organization Executive Secretary Rebolledo, Brazilian National Committee President
Jatoba, Latin American GEIDCO Regional Committee Vice President Araneda, |EEE
President Raman 2023, US National Academy of Sciences Fellow Daniel Kammen,
former Chair of the International Electrotechnical Commission's Smart Energy
Systems Committee Shoeberg, and former Director General of the Swedish Energy
Agency and Chairman of the Executive Board of the Renewable Energy Association
Karl Kaborg, among others, delivered video speeches.

GEIDCO Vice President Liu Zehong and former Secretary-General of the World
Meteorological Organization and Director-General of the Finnish Meteorological
Institute Taalas hosted keynote speeches and high-level dialogue sessions,
respectively. GEIDCO Secretary-General Wu Xuan announced the outcomes and
cooperation agreement.

10
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2025 Global Energy Interconnection Conference

Since 2016, GEIDCO has held six Global Energy Internet Conferences, and this year
marks the seventh. This year's conference, themed "Global Energy Interconnection:
Meeting Global Electricity Demand with Clean and Green Approaches," was
co-hosted by the cooperation organization and the United Nations Development
Programme, the United Nations Economic Commission for Latin America and the
Caribbean, the United Nations Economic and Social Commission for Western Asia,
the United Nations Industrial Development Organization, the United Nations
Sustainable Development Solutions Network, and the Latin American Energy
Organization. Nearly 1,000 guests from over 100 countries attended the conference.

During the conference, the cooperation organization released a number of research
findings, including the "Global Power Development Transformation Report 2025,"
"Global Energy Interconnection Development and Outlook 2025," and "Green Energy
Development Promoting Modernization in the Global South." The organization also
signed cooperation agreements with eight organizations, including the United
Nations Development Programme and the Asian Development Bank.

Twenty-four parallel forums focused on eight key areas: digital future, energy
interconnection, market policy, industrial equipment, climate and environment,
technological innovation, green finance, and energy transition. These discussions
yielded a series of findings, contributing new ideas and solutions to promote
sustainable development.

11
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Before the conference began, Vice President Han Zheng toured the exhibition booths
showcasing the findings and interacted with leaders from participating organizations
and companies. Enterprises and institutions such as State Grid, China Southern
Power Grid, Huaneng Group, Huadian Group, Three Gorges Group, Dongfang Electric,
PowerChina, China National Electric Equipment Corporation, China Green
Development, Huawei, Shaanxi Investment Group, Longi Green Energy, Wasion
Holdings, China Electric Power Construction Association, and Yushu Technology
participated in the results display.

2025 GEI Conference held 24 parallel forums

From September 8th to 10th, 2025, the 2025 Global Energy Interconnection
Conference was held in Beijing. During the conference, GEIDCO co-hosted 24 parallel
forums with over 20 major international organizations and corporate institutions
from the fields of energy, environment, finance, technology, and industry. These
forums focused on topics such as energy transition, new power systems, power
interconnection, zero-carbon industrial parks, climate and environment, sustainable
development, the digital future, technological innovation, industrial equipment,
project investment and financing, green finance, green electricity and green
certificates, international standards, market policies, and talent development,

engaging in extensive and in-depth discussions.

12
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The parallel forums featured keynote speeches, results presentations, roundtable
discussions, special discussions, and audience Q&A sessions. The sessions were
innovative and rich in content, and Al technology was used for multilingual live
broadcasts. Approximately 5,000 people attended the forums, including senior
representatives from international and regional organizations such as the United
Nations, the Institute of Electrical and Electronics Engineers, the International
Electrotechnical Commission, the African Union, and the Shanghai Cooperation
Organization; government officials and ambassadors to China from Brazil, Kyrgyzstan,
Burundi, Zimbabwe, and Malawi; heads of globally renowned energy and power
companies such as State Grid, China Southern Power Grid, Hitachi Energy, and
Portugal's National Energy Network; representatives from financial institutions such
as the Asian Development Bank, the Asian Infrastructure Investment Bank, and the
China-Africa Development Fund; and academicians from the Chinese Academy of
Engineering, the U.S. National Academy of Sciences, and the Russian Academy of
Engineering; as well as experts and professors from world-renowned universities
such as Tsinghua University, Peking University, and Oxford University. Over 200
speakers delivered speeches.
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The speakers, drawing on their respective fields of work and research, shared their

research findings, technological advances, and project status. They summarized the
achievements and experiences of energy transition, analyzed the challenges and
challenges facing sustainable development, and proposed recommendations for
accelerating the development of a global energy interconnection and promoting

green, low-carbon, and sustainable energy development.
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Guests expressed that this conference not only celebrated the 10th anniversary of
the Global Energy Interconnection (GEl) initiative but also served as a grand forum
for international energy exchange, providing a crucial platform for stakeholders in the
energy and sustainable development sectors to exchange ideas, share experiences,
and showcase achievements. Over the past decade, guided by the GEI concept,
energy has rapidly advanced toward cleaner production, electrified consumption,
widespread deployment, and intelligent operation. The Chinese approach has
become a pragmatic initiative adopted by countries around the world. The
cooperative organization has actively promoted international green energy
cooperation, established a platform for broad participation, and is increasingly
gaining international influence and visibility. It is a key force driving reforms in the
global energy governance system and will play a vital role in implementing the global
governance initiative.

2025 GEI Conference Technical Tour Held

From September 8th to 10th, the 2025 Global Energy Interconnection Conference
was held in Beijing. During the conference, to fully showcase the latest technological
achievements and practical experience of members of GEIDCO in promoting energy
transition and development, and to enrich the experience of international guests
attending the conference, the Cooperation Organization organized a series of
technical tours and "Member Tours." These activities brought together
approximately 50 guests from over 20 countries and regions in North America,
Central and South America, Europe, Africa, Southeast Asia, Central Asia, and West
Asia to visit and exchange ideas at the Global Energy Interconnection Exhibition Hall,
the China Huaneng Group Clean Energy Technology Research Institute, and the
Huawei Exhibition Hall in Beijing.

14
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On September 8th, guests visited the GEI exhibition hall and gained an in-depth
understanding of the ten-year development of the GEl "China Initiative" and the
significant achievements of the cooperation organization through five sections:
"Global Consensus, Global Vision, Global Action, Global Aspiration, and Global
Win-Win."
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On September 8th, guests visited the China Huaneng Group Clean Energy Technology
Research Institute, focusing on laboratories focused on greenhouse gas emission
reduction, battery energy storage, photovoltaic power generation, hydrogen energy,
and fuel cells. They observed Huaneng Group's cutting-edge technologies and R&D
achievements in the clean energy sector.

15
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On September 10th, guests visited Huawei's Da Vinci exhibition hall in Beijing to gain
a deeper understanding of Huawei's innovative solutions in cloud computing, big
data, smart power, smart cities, and smart transportation, and to experience the
important role of technological innovation in driving energy transformation and
development.

Pats\
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Vice Chairman Liu Zehong held talks with Eurelectric Secretary-General
Ruby

On September 28, Liu Zehong, Vice Chairman of GEIDCO, met with Christine Ruby,
Secretary General of the Union of the Electricity Industry(Eurelectric), at GEIDCO's
Beijing headquarters. The two sides held in-depth discussions on deepening practical
cooperation between the GEIDCO and Eurelectric in the energy sector and jointly
promoting green, low-carbon energy development.

Liu Zehong noted that the GEIDCO has consistently been committed to promoting
green, low-carbon energy transformation and sustainable development globally. It
has recently carried out a series of fruitful work in research and consultation,
standard setting, project planning, and capacity building, notably the successful
hosting of the 2025 Global Energy Interconnection Conference. As a key event
commemorating the 10th anniversary of the GEID initiative, the conference released
a series of research reports, a list of global demonstration projects, and several
international standards, providing new solutions and practical paths for accelerating
the global energy transition and achieving fruitful results.

Liu Zehong stated that Eurelectric, as a major force in Europe's low-carbon energy

transition, is a key partner of the GEIDCO. He expressed the hope that both sides will

leverage their respective strengths to jointly advance standard research and

international mutual recognition in cutting-edge areas such as green electricity and

green certificates and carbon accounting. The two sides look forward to continuing

to share energy transition experiences through joint technical exchanges and other
17
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capacity-building activities, contributing to global energy development and talent
cultivation.

Ruby highly praised the work and contributions of the cooperative organizations. He
stated that China's energy transition has attracted considerable attention, providing
valuable experience for international cooperation. The European Electricity Union is
willing to engage in practical cooperation with the cooperative organizations in areas
such as member exchanges, standard setting, and capacity building, jointly exploring
a realistic path to safeguard global energy security and promote green and
low-carbon development worldwide.

After the talks, Rubby visited the Global Energy Interconnection themed exhibition
hall.

Relevant officials from GEIDCO' Development Bureau, Cooperation Bureau,
Operation Bureau, and Research Institute attended the event.

18
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Updates on GEIDCO’s Capacity Building and
Training Program

GEIDCO Holds Two Power System Stability Training Sessions in Latin
America

Recently, at the invitation of relevant Latin American institutions, GEIDCO arranged
for a team of experts to travel to Honduras and Argentina to conduct two
consecutive training sessions on power system stability. The sessions focused on
large-scale integration of renewable energy, power system stability control, and
emergency response, promoting regional energy transition and cooperation and
exchange.

On August 18, the GEIDCO, the Honduran Ministry of Energy, and the United Nations
Institute for Training and Research jointly held a power system stability training
session at the Honduran Ministry of Energy. Honduran Deputy Minister of Energy
Rodriguez delivered a speech and served as the moderator. Over 50 representatives
from the Honduran Ministry of Energy, power companies, and Chinese companies
attended the training in person, and over 70 participants from 18 universities in six
Central American countries participated online.

On August 20th, GEIDCO Argentine Committee held a power system stability training
event at the Buenos Aires headquarters of its supporting institution, the Argentine
Energy Regulatory Center (CEARE). Antonio Milanesi, Vice Minister of Energy
Transition and Planning at the Argentine Secretariat of Energy; Raul Bertero,
President of CEARE; Mirta Gariglio, Executive Director of CEARE; the head of the
National Electricity Exchange Regulatory Center; faculty and students from the
University of Buenos Aires; and dozens of representatives from local Chinese
institutions, including PowerChina Argentina and Huawei Digital Energy, attended the
training both in person and online.

Participants from Honduras and Argentina stated that Latin American countries
currently face challenges in energy development, such as aging transmission systems,
and urgently need to increase investment in these areas. They believed that
GEIDCO’s training event was highly professional and targeted, and would provide
valuable insights for improving the region's power system development.
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Biweekly Global Energy and Electricity News

The 2025 World Nuclear Industry Status Report was released

On September 22nd, local time, Mycle Schneider Consulting, an international energy
and nuclear policy consulting firm, and other organizations released the "2025 World
Nuclear Industry Status Report." The report states that global nuclear power
generation will reach 2.68 trillion kilowatt-hours in 2024, a record high.

This growth is primarily driven by the expansion of China's nuclear power industry.
However, the report warns that nuclear power production may struggle to maintain
current levels in the coming years due to insufficient investment, aging units, and
obstacles to new project implementation.

The report indicates that maintaining stable output by 2030 will require the launch of
44 new nuclear power projects, in addition to existing projects. This would bring the
annual number of new units to approximately 2.5 times the average level of the past
decade. The report shows that of the 45 new nuclear power projects launched
between 2020 and mid-2025, 44 are led by Chinese or Russian state-owned
enterprises, primarily in countries like Egypt and Turkey.

The report concludes that there are currently no signs of a global nuclear power
construction boom, and unless the delivery capacity and economics of nuclear power
projects improve significantly, nuclear energy's share of global electricity generation
(9% in 2024) is likely to decline further. The report states that small modular reactor
(SMR) technology is currently receiving considerable attention, but remains largely
aspirational.

Despite continued increases in public and private investment, no actual projects have
commenced in the West. China is the only exception, with two SMRs currently in
operation or under construction: the Shidao Bay Pebble Bed Modular High
Temperature Gas-Cooled Reactor (HTR-PM) Demonstration Nuclear Power Plant in
Shandong (in operation) and the Linglong-1 Multifunctional Modular Small
Pressurized Water Reactor (under construction) in Changjiang, Hainan (under
construction).

Asian Development Bank to fund Cambodia's power grid upgrade

The Asian Development Bank recently approved a $52.72 million loan to support
Cambodia's power grid upgrade. The project aims to strengthen Cambodia's national
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power grid and enhance its ability to integrate renewable energy to meet growing
electricity demand.

In recent years, Cambodia's domestic power generation has rapidly increased,
reaching 17.85 billion kilowatt-hours in 2024, doubling from 2020 levels. During the
same period, electricity imports have significantly decreased, and energy
self-sufficiency has continued to increase. With continued economic development,
the country's total electricity consumption is projected to reach 36 billion
kilowatt-hours, 50 billion kilowatt-hours, and 66 billion kilowatt-hours by 2030, 2035,
and 2040, respectively.

However, existing transmission infrastructure is operating at near-capacity, with
transmission bottlenecks and high power losses occurring in some areas. This grid
upgrade project will focus on constructing a 55-kilometer, 230 kV transmission line
between Pursat Province in the west and Kandal Province in the south, and will also
upgrade and renovate nine substations nationwide.

The project area boasts abundant solar resources and the potential for large-scale
photovoltaic power plants. By improving transmission capacity and system reliability,
the project will facilitate the smooth integration of clean energy generation into the
grid, providing a stable power source for sustainable economic and social
development.

Uganda plans to raise funds to promote power grid interconnection with
South Sudan

Reuters recently reported that Uganda plans to raise $358 million from regional and
private lenders to support various infrastructure projects, including a power grid
interconnection with South Sudan, according to Finance Ministry officials. Uganda
currently suffers from an electricity oversupply, exacerbated by the $1.7 billion
Chinese-invested hydropower station that opened last year.

To utilize this surplus power, the country is promoting electricity exports to South
Sudan. The loan will reportedly come from the African Development Fund (a branch
of the African Development Bank), the Arab Development Bank of Africa, and
Standard Chartered Bank.

The financing request has been forwarded by Thomas Tayebwa, Deputy Speaker of
the Ugandan House of Representatives, to a special committee composed of
members of the ruling and opposition parties for review. The committee will
complete its study and issue a report before submitting it to the full parliament for
debate and vote. In addition to the power grid interconnection project, the loan
funds will also be used to build a road connecting northwestern Uganda with the
Democratic Republic of the Congo and expand access to clean water resources within
the country..
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The International Energy Agency released a report titled "The Future of
Electricity in the Middle East and North Africa"

On September 18th, local time, the International Energy Agency (IEA) released the
report "The Future of Electricity in the Middle East and North Africa," which
systematically examines the region's electricity development path through 2035 and
provides an in-depth analysis of the opportunities and challenges facing energy
transition and power investment.

The report found that between 2000 and 2024, electricity consumption in the Middle
East and North Africa tripled, increasing by over 1 trillion kilowatt-hours, making it
the third-largest region in the world for electricity consumption growth, after China
and India. By 2035, the region's electricity demand is projected to increase by
another 50% compared to its current level, equivalent to the current electricity
consumption of Germany and Spain combined. Extreme heat and water scarcity are
the primary drivers of this demand growth, with cooling and desalination power
generation contributing nearly 40% of this increase.

The report also indicates that the region's current power generation structure
remains heavily reliant on fossil fuels, with natural gas and oil accounting for over
90% of generation. Based on existing policies, natural gas is projected to meet half of
future electricity demand growth by 2035, with installed capacity projected to
increase by 110 gigawatts. Solar photovoltaic capacity is projected to increase tenfold
to 200 gigawatts, while nuclear power capacity is projected to triple to 19 gigawatts.
The share of renewable energy in electricity generation is projected to rise from 6%
in 2024 to 25%. The report emphasizes the crucial role of investment and financing.
Power sector investment in the region reached US$44 billion in 2024 and is projected
to increase by 50% by 2035. Grid modernization, regional interconnection projects,
and energy storage facilities will be key investment priorities, accounting for nearly
40% of total investment. The share of investment in renewable energy and nuclear
power will gradually increase, converging with international averages. Natural gas
power generation investment will remain significant, expected to account for 20% of
global natural gas power generation investment.

The report points out that if the current diversification strategy fails to advance as
expected, fossil energy demand will increase by 25% by 2035, resulting in an $80
billion reduction in annual export revenue and a continued increase in carbon
dioxide emissions. Conversely, to fully implement countries' carbon neutrality
commitments, power investment will need to triple to build a diversified, flexible,
and sustainable power system. The report concludes by recommending that the
region attract private capital through policy guidance and market mechanism
innovation, with a focus on strengthening investment and financing cooperation in
efficient cooling, smart grids, and clean energy technologies. Power infrastructure
investment decisions over the next decade will directly impact regional energy
security, climate resilience, and the global energy market landscape..
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The Egyptian government seeks cooperation with Sungrow and other
companies to promote energy transformation

On September 14th, local time, Egyptian President Abdel Fattah el-Sisi met with Cao
Renxian, Chairman of China's Sungrow Power Supply Co., Ltd., and Terje Pierske, CEO
of the Norwegian renewable energy company Scatec. The three parties held talks on
deepening cooperation in the renewable energy sector. The meeting focused on
promoting synergy among Egyptian, Chinese, and Norwegian companies within
Egypt's "Water-Food-Energy" (NWFE) strategic framework, helping Egypt achieve
resource synergy and green transformation. The Egyptian government expressed
support for Sungrow Power Supply Co., Ltd. and other leading international
companies like Scatec to expand investment and cooperation, attract foreign direct
investment, promote high-skilled employment, and promote the localization of the
industrial chain, further consolidating Egypt's position as an energy hub in the East
Mediterranean region.

Egypt pledged to continue optimizing the business environment, removing obstacles
to project implementation, and providing policy support for green industries. Scatec
has completed a $3.6 billion investment under the National Comprehensive
Development Platform (NWFE) and implemented several major clean energy projects,
including the 1,000-megawatt photovoltaic power station and 200,000-kilowatt-hour
energy storage system in Naga Hammadi, ensuring power supply for energy-intensive
industries; the first hydrogen and green ammonia project in the Suez Canal Economic
Zone; the Shadwan wind farm in Rashigel Port; and the green ammonia production
project in Damietta Port. Sungrow has proposed building a 10,000-megawatt
photovoltaic inverter and energy storage battery manufacturing plant in Egypt,
aiming to localize the production of key equipment and enhance regional supply
chain resilience.
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